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The Centre for Studies in International
Relations and Development (CSIRD) in
Research Institnte (TDRI) held its second
intemational conference on ‘Towards
BIMSTEC-Japan Comprehensive
Economic ion; Yision of a New
BIMSTEC' at Bangkok on 7-8 December
2006, The conference was held in
collaboration with Centre for International
Economics and De Smdies
(CIEDS), NIDA, Bangkek, and
wmmofmgulmd
Strategic Smdies (BNISS), Dhska, and
supporied by Sasakawa Peace Foundation,
Tokyo.

The Conference recorded
fascinating codperation, dizcussion,
deliberation and exchange of opinion on
ﬂuﬂmwtnfﬂ]lﬁ'[‘ECmgamﬂ
amd BIMSTEC-Japan in patticular by
Imowledgeahle and eminent scholars and
experts from Bangladesh, India, Mysnmar,
and Thailand. Scholas, economists and
axperts from other developing couniries
and mulflstersl organization
also puﬂ::.piui in this Conference. Ttn

and universities of Asia, and rest of e
woild, The programme was als stended
by Chambers of Commense and investment
promotion organizations of some
BIMSTEC countries.

The inaugural session was
addressed by Dr. Akinori Seki, President,
SPF, Dr. Chalongphob Sussangkarn,
President, TDRL, and Dr. B 5 Malik,
Prezident, CSIRD. Mr. Chana
Kﬂnﬂmtlok, Dry. Director General,
Department of Trade MNegotiations,
Ministry of Commerce, Thailand gave
inangural address.

The Conference noted that giwn
Japan’s trade and mvesiment links with
BIMSTEC countries, further acomomic
couniry was only naumml However,
Soapeming of ic finks b
BIMSTEC and Japan requires a fialler
evolution and mainring of the region 25 a
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distinet economic identity. In this regard, it
is important to build awareness within the
BIMSTEC countries regarding the vast
gains that can be realized by combining
individoal initiatives into 1 mgional sk
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IL}kfh
The participants agreed that an appeoach
focusing on rigorous research and
dissemination of research owtput, a5 being
done by the CSIRD md its
instingtes from different BIMSTEC
megional awarensss and knowledge shout
the region's economic capabilities and

The wide-ranging dizscussions
identified reduction of costs of trade and
transaction a2 a key step for facilitating
integration. In this lowering of
transport costs by developing a stahle and
integrated wranspont network covering mad,
mil, air and waterways in the region i of
paramount importance. The tansport
network linking various countries has to
progress after taking into considerstion
socio-economic and ecological
ramifications. Furthnmnm the
participants agreed on moving towards a
synchronized mfurm:tmn and
communication technology (ICT) policy
for the region. Lowering of iransport costs
and trade barriers, as well a3 adoption of
clear and transparent procedures and
regulatory frameworks, ame recognized as
vital for In:l:mg FDI in fhe
region. It was also agreed that
strengthening of the integration process
within BIMSTEC will encourage greater
FDI flows within the region. In order to
BIMSTEC Secretariat for providing

informatin and disseminati

kmowledge on vital procedural issues
relating to invesment (eg. intellectual
property right protection, country-specific
business and managerial practices, eic.),
will be a first higstep.

The Conference was convinced
about the virmes of achieving the goal of
enhanced BIMSTEC cooperation through
evolution of wider business networks
brought on by incressed interaction
between business associations and
chambers of commerce within e region.
Such interactions ame also certain fo

commercial involvement with
the region. It was feli that compilation of
best managerial practices of BIMSTEC
couniries and .Tqun will be useful for
enierprises.

The vital importance of Track-11
iniﬂlimbahgulmrlyimplmmdbg
CSIRD and itz parmer ofganizations
agmmed to be of high significance. hlu
regard, the Conference urged for funther
consolidation of fe momentm gatherad at
the first Intemational Conference held at
Kolkats in December 2005 and the fimt
Dialogue held at Dhakain July 2006

The Conference strongly urged the
govemments of the region to consider the
mcommendations made by fhe BIMSTEC
Network, It was also decided that the
Conference conld maet again in 2007 and
make presentaions based on ongoing
research work. Participation of
representatives of the BIMSTEC countries
in these conferences will help in taking the
ideas generated by the Metwork to their
logical conclusion by making ue of the
opportunities and addressing the
challmges identified through mutual
digcussions. The Conference
acknowledged the excellent arrangement
and hospitality exiended by the host
organizations - TDRI and CIEDS,
Bangkok - and the generous support
extended by the Sasakawa Peace
Foundation, Tokyoto fhis initistive.
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